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PUBLIC NOTICE

This is to inform to the public at large that the Development
Agreement dated 06.08.2009 and Supplementary Agreement
dated 30.11.2013 registered before the Sub Registrar
Ulhasnagar under serial no. 2287/2023executed between M/s.
Roy & Associates, a Partnership firm and Century Rayon
Employees Co-operative Housing Society Ltd. thereby assigned
rights and interest for the redevelopment of the said project and
these agreements are valid, subsisting and continues to have
full effect.

M/s. Roy & Associates continues to hold all its development
rights and share in respect of the said Society and pursuant to
these Agreements, Roy & Associates is in physical possession
of the said land.

The arbitral award dated 30.04.2023 in favour of the Century
Rayon Employees Co-operative Housing Society Ltd. has been
challenged by M/s Roy & Associates by filing appeal under
section 34 of the Arbitration and Conciliation Act 1996, and the
said proceeding is pending before the Hon’ble District Judge-6
at Thane.

In view thereof, until the said appeal is decided, the
aforesaid Development Agreement and Supplementary
Agreement remain valid, binding and operative. Any third party
dealing with the said Society or its members and/or any other
person in contravention to the subsisting rights of M/s Roy &
Associates will be doing so at their sole risk, cost and
consequences and M/s Roy & Associates reserves its rights to
take appropriate legal actions to protect its interest.

M/s. Roy & Associates
(Partnership Firm)
Through its Partner Mr. Surojeet Roy
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